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$IWHU� WKH� H[WLQFWLRQ� RI� WKH� 7KHRGRVLDQ� G\QDVW\� LQ� WKH� (DVW� �$'� ������ WKH� OHJLWLPDF\� RI� DQ�
HPSHURU�DFTXLUHG�D�QHZ�DVSHFW��)URP�QRZ�RQ�LW�LV�PRUH�REYLRXVO\�WKH�UROH�SOD\HG�E\�ZRPHQ�IURP�WKH�
LPSHULDO�KRXVH��ZKLFK�SRVHV�D�IDFWRU�RI� OHJLWLPDWLQJ�UXOHU�� 7KH�LQFUHDVH�RI� WKH�ZRPHQ¶V�UROH� LQ� WKH�
JRYHUQPHQWDO�V\VWHP�KDG�EHFRPH�PDQLIHVW�IURP�WKH�WLPH�RI�$UFDGLXV�� DQG�VLQFH�7KHRGRVLXV�,,��WKH�
ZRPHQ�RI�WKH�LPSHULDO�KRXVH�ZHUH�DEOH�WR�PDQLSXODWH�WKHLU�RZQ�IDFWLRQV�� $IWHU�WKH�H[WLQFWLRQ�RI�WKH�
7KHRGRVLDQ�G\QDVW\��WKH\�JDLQHG�D�QHZ�UROH�DV�SURYLGHUV�RI�OHJLWLPDF\��HQVXULQJ�D�G\QDVWLF�OLQN�ZLWK�
WKH�H[WLQJXLVKHG�UXOLQJ�KRXVH��

$QRWKHU� IDFWRU� RI� SURPRWLQJ� OHJLWLPDF\� KDG� EHHQ� WKH� &KXUFK�� 7KH� VRXUFHV� HPSKDVLVH� WKDW�� WR�
VWUHQJWKHQ�WKH�SRVLWLRQ�RI�WKH�QHZ�$XJXVWXV��WKH��SDWULDUFK�RI�&RQVWDQWLQRSOH�FURZQHG�0DUFLDQXV�� 6R��
WKH�PLGGOH�RI� WKH� ILIWK�FHQWXU\�KDG�ZLWQHVV� WR� WKH� LQFUHDVH� LQ� WKH�UROH�RI� WKH�ZRPHQ�DQG�UHOLJLRQ�DV�
HVVHQWLDO� IDFWRUV� LQ� SURFODLPLQJ� DQG�PDLQWDLQLQJ� D� QHZ�$XJXVWXV� LQ� WKH� FHQWUH� RI� SRZHU�� ,Q� WKHVH�
FRQGLWLRQV�ZH�PXVW� UH�HYDOXDWH� WKH� UROH�SOD\HG�E\� WKHVH�QHZ� IDFWRUV�RI�SRZHU� LQ� WKH�FRQWH[W�RI� WKH�
VKRUW�,VDXULDQ�GRPLQDQFH�GXULQJ�WKH�UHLJQ�RI�/HR�,������������WKHQ�=HQR������������,I�WKH�UHLJQ�RI�/HR�
, ZDV�HVSHFLDOO\�PDUNHG�E\�WKH�GRPLQDWLR�RI�WKH�EDUEDULDQ�JHQHUDO�)O��$UGDEXU�$VSDU��XS�WR������DQG�
/HR¶V� DWWHPSWV� WR� JHW� ULG� RI� WKLV� SRZHUIXO� DOO\��=HQR¶V� UHLJQ�ZDV�PDUNHG�E\� WKH� FRQIOLFW� IRU� SRZHU�
EHWZHHQ�YDULRXV�IDFWLRQV�ZKLFK�FRPSHWHG�IRU�SULPDF\��7KH�,VDXULDQ¶V�UHLJQ�ZDV�PDUNHG�E\�FRQIOLFWV�
RQ�YDULRXV�SODQHV�EHWZHHQ�JRYHUQPHQWDO�³SUHVVXUH�JURXSV´�DQG�UHSHDWHG�DWWHPSWV�WR�RYHUWKURZ�=HQR��
ZKRVH� IUDJLOH� OHJLWLPDF\�� UHSUHVHQWHG� E\� KLV� SURFODPDWLRQ� DV� $XJXVWXV� E\� KLV� VRQ� /HR� ,,�� ZDV�
TXHVWLRQHG� DIWHU� WKH� GHDWK� RI� WKH� OLWWOH� HPSHURU�� $V� VROH� OLQN� ZLWK� WKH� G\QDVW\� EHFRPLQJ� KLV� ZLIH�
$ULDGQH�� =HQR� ZDV� IRUFHG� WR� IDFH� YDULRXV� SUREOHPV�� OHJLWLPLVW� XVXUSDWLRQV�� SUREOHPV� ZLWK� WKH�
� $W� WKH�GHDWK�RI�7KHRGRVLXV�,,��3XOFKHULD�$XJXVWD��SUHWHQGLQJ�WKDW�VKH�ZDV�FRQIRUPLQJ�WR� WKH� ODVW�ZLVK�RI�KHU�
EURWKHU��DQG�LQ�DOOLDQFH�ZLWK�WKH�EDUEDULDQ�JHQHUDO�$VSDU��HOHFWHG��0DUFLDQXV�DV�$XJXVWXV�DQG�PDUULHG�KLP��7KXV��
RQ����$XJXVW�����0DUFLDQXV�ZDV�SURFODLPHG�$XJXVWXV��3URFRS���%9� ,���������DOVR��RQ�WKH�DFFHVVLRQ�RI�=HQR�WR�
WKH�VXSUHPH�SRZHU��KH�KDG�EHHQ�DOUHDG\�PDUULHG�ZLWK�$ULDGQH��WKH�GDXJKWHU�RI�/HR�,��0RUHRYHU��WKH�DSSURYDO�RI�
WKH�HPSUHVV�9HULQD�ZDV�QHFHVVDU\� WR� UDLVH�=HQR� WR� WKH� UDQN�RI�$XJXVWXV� �9� 'DQ��6W\O��� F�������'XULQJ�=HQR¶V�
UHLJQ��9HULQD�SOD\HG�D�PDMRU�UROH�LQ�WKH�FRXUW�LQWULJXHV�WKDW�KDG�DV�WKH�XOWLPDWH�JRDO�WKH�GHSRVLWLRQ�RI�WKH�,VDXULDQ��
$W� WKH�GHDWK�RI�=HQR��$ULDGQH�H[HUFLVHG�VXSUHPH�SRZHU�GXULQJ� WKH� LQWHUUHJQXP� DQG�GHVLJQDWHG�$QDVWDVLXV�DV�
HPSHURU��$��$��9DVLOLHY��+LVWRLUH�GH�O¶(PSLUH�E\]DQWLQ��3DULV��������YRO��,��WRPH�,��������������S����������
� 2Q���-DQXDU\������(XGR[LD�ZDV�SURFODLPHG�$XJXVWD��DQG�KHU�SRUWUDLW�ZDV�VHQW�LQ�WKH�(DVWHUQ�SURYLQFHV��DOVR��
KHU� DGKHUHQFH� WR� WKH� DQWL�*HUPDQ� IDFWLRQ� RIIHUHG� D� SRZHUIXO� DOO\� �(�� 6WHLQ�� +LVWRLUH� GX� %DV�(PSLUH� 3DULV�
%UX[HOOHV�$PVWHUGDP��YRO��,�������S��������
� 'XULQJ� WKH� $JH� RI� 7KHRGRVLXV� ,,�� WKH� FRQIOLFW� � EHWZHHQ� 3XOFKHULD� DQG� (XGRFLD�� IURP� ZKLFK� EHQHILWHG�
&KU\VDSKLXV�WKH�HXQXFK��
� /HR�*UDPP������%��FI��(��6WHLQ��RS��FLW���S�������DQRWKHU�YHUVLRQ�LV�WKDW�/HR�,�ZDV�WKH�ILUVW�$XJXVWXV�FURZQHG�E\�
WKH�3DWULDUFK��-RUG���5RP��������3URFRS���%9� ,��������VHH�DOVR�*��2VWURJRUVN\��+LVWRLUH�GH�O¶(WDW�E\]DQWLQ��3DULV��
������S�������
� � )HEUXDU\������FI��9� 'DQ��6W\O�� F�������
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2VWURJRWKV�� DQG�HYHQ�FRQIOLFWV� LQVLGH�KLV�RZQ� IDFWLR� WRJHWKHU�ZLWK� UHOLJLRXV�SUREOHPV�� WKH� LPSHULDO�
0RQRSK\VLWH�SROLF\�EHLQJ�FRQIURQWHG�ZLWK�&KDOFHGRQLDQ�KRVWLOLW\��

)ROORZLQJ��WKH�DERYH�PHQWLRQHG�SUREOHPV�ZLOO�EH�GLVFXVVHG��WU\LQJ�WR�H[SODLQ�WKH�VXUYLYDO�RI�WKH�
,VDXULDQ� HPSHURU� LQ� VR� GLIILFXOW� IUDPH�� +LV� DELOLW\� ZDV� UHPDUNDEOH�� EHFDXVH� HYHQ� LQ� D� GHVSHUDWH�
SRVLWLRQ�=HQR�KDG�WKH�FDSDFLW\�WR�PDQLSXODWH�WKH�YDULRXV�SROLWLFDO�IRUFHV�DQG�WR�FUHDWH�KLV�RZQ�IDFWLRQ��
ZKLFK�PDLQWDLQHG�KLP�LQ�SRZHU���

=HQR� RZHG� KLV� SURJUHVV� WR� /HR¶V� DSSHDO� WR� ,VDXULDQV�� LQ� SDUWLFXODU� KLV� DWWHPSW� WR� JHW� ULG� RI�
$VSDU¶V� JXDUGLDQVKLS�� +LV� DUULYDO� DW� WKH� LPSHULDO� FRXUW� DQG�� LPSOLFLW� LQ� WKLV�� KLV� DSSHDUDQFH� LQ�
%\]DQWLQH�KLVWRU\��ZDV� LQ������6XEVHTXHQWO\��7DUDVLFRGLVVD� DFFXVHG�$UGDEXU�� WKH�VRQ�RI�$VSDU�DQG�
PDJLVWHU�PLOLWXP�SHU�2ULHQWHP� RI�KLJK�WUHDVRQ�DQG�FROODERUDWLRQ�ZLWK�WKH�3HUVLDQV��SURGXFLQJ�VRPH�
OHWWHUV�WR�WKLV�HIIHFW��$V�D�UHZDUG�WKH�,VDXULDQ�UHFHLYHG�WKH�SRVW�RI�FRPHV�GRPHVWLFRUXP�DQG�WKH�KDQG�
RI�$ULDGQH��/HR¶V� GDXJKWHU��7KLV� HYHQW�ZDV�SDUW� RI�/HR¶V�SROLF\� WR�EHFRPH�FORVHU� WR� WKH� ,VDXULDQV��
EHFDXVH� LQ� WKH� VDPH� SHULRG� ZH� KDYH� HYLGHQFH� RI� WKH� HQUROPHQW� RI� ,VDXULDQV� LQ� WKH� DUP\� DQG� WKH�
FUHDWLRQ�RI�H[FXELWRUHV� WKH�QHZ�LPSHULDO�JXDUG��DV�D�FRXQWHUEDODQFH�WR�WKH�EDUEDULDQ�SRZHU��

7KH�GHDWK�RI�/HR� ,� ���� -DQXDU\�������FUHDWHG�D�YDFXXP�RI�SRZHU��2Q� WKH��WK RI�)HEUXDU\������
ZLWK�WKH�DFFHSWDQFH�RI�9HULQD��=HQR�ZDV�UDLVHG�WR�WKH�SRVLWLRQ�RI�$XJXVWXV�� ,Q�WKLV�FRQWH[W��WKHUH�ZDV�
UHJLVWHUHG�WKH�UHDFWLRQ�RI�WKH�2VWURJRWKLF�FKLHIV��WKH�UHYROW�RI�7KHRGRULF�6WUDER��SDUWLDOO\�UHSUHVVHG�E\�
,OOXV��DQ�,VDXULDQ�JHQHUDO��ZLWK�DQ�LPSRUWDQW�SRVLWLRQ�DW�WKH�LPSHULDO�FRXUW��FI��0DOFK���IU�����)+*� ,9��
������-RK��$QW���IU�������)+*� ,9��������=HQR¶V�SRVLWLRQ�ZDV�VXEVWDQWLDOO\�ZHDNHQHG�E\�WKH�GHDWK�RI�
OLWWOH�/HR� ,,��KLV� VROH� OLQN�ZLWK� WKH�GHDG�HPSHURU�� WKXV�� D�FRQVSLUDF\�ZDV�RUJDQLVHG�E\�9HULQD��ZKR�
JDWKHUHG� WKH� OHJLWLPLVW� IRUFHV� ZKLFK� ZHUH� KRVWLOH� WR� =HQR¶V� UXOH�� 9HULQD� KHUVHOI� DQG� WKH� OHJLWLPLVW�
IDFWLRQ��7KHRGRULF�6WUDER�DQG�WKH�2VWURJRWKV��,OOXV�DQG�WKH�,VDXULDQ�JURXS��,Q�WKLV�FRQWH[W��=HQR¶V�VROH�
RSWLRQ�ZDV� WR� IOHH� WR� ,VDXULD�� 7KH� VXFFHVV� RI� KLV� UHWXUQ�ZDV� GXH� WR�=HQR¶V� DELOLW\� WR�ZLQ� RYHU� WKH�
DGYHUVH� IDFWLRQV��SRVVLEOH�EHFDXVH�RI�%DVLOLVFXV¶�ZDYHULQJ�SROLF\��+HVLWDWLQJ� LQ�KLV� UHOLJLRXV�SROLF\�
�ILUVWO\�2UWKRGR[�� WKHQ�0RQRSK\VLWH�� DQG� SHUKDSV� WU\LQJ� WR� FDUU\� RQ� D� SHUVRQDO� SROLF\�� WKH� XVXUSHU�
JUDGXDOO\�HVWUDQJHG�KLV�DOOLHV��7KXV�ZH�KHDU�RI�,OOXV¶�FURVVLQJ�RYHU�WR�WKH�VLGH�RI�=HQR��+RZHYHU��IURP�
WKLV� PRPHQW� RQ� ,OOXV� JDLQHG� DQ� DVFHQGDQF\� RYHU� WKH� OHJLWLPDWH� HPSHURU�� KDYLQJ� DV� D� KRVWDJH�
/RQJLQXV��=HQR¶V�EURWKHU��LQ�,VDXULD��� 7KH�FURVVLQJ�RI�D�SDUW�RI�WKH�2VWURJRWKLF�IDFWLRQ�WR�WKH�VLGH�RI�
=HQR�IUDJPHQWHG�WKH�EDUEDULDQ�EORFN��KRVWLOH�WR�WKH�,VDXULDQ�JRYHUQPHQW��� ,Q�WKLV�ZD\��=HQR�EHFDPH�
DEOH�WR�RSSRVH�WKH�EDUEDULDQ�DJDLQVW�EDUEDULDQ��KDYLQJ�KLV�IDFWLRQ�LQVLGH�WKH�2VWURJRWKLF�EORF��,QVLGH�
WKH�OHJLWLPLVW�JURXS��VHFXULQJ�WKH�KHOS�RI�$UPDWXV��=HQR�VXFFHHGHG�LQ�KLV�UHWXUQ�WR�&RQVWDQWLQRSOH�DW�
WKH�HQG�RI�$XJXVW������:KDW�ZDV�GLIIHUHQW�IURP�KLV�XVXDO�SUDFWLFH�ZDV�WKDW�DIWHU�KH�KDG�VHFXUHG�KLV�
SRVLWLRQ��DV�HPSHURU�KH�UDSLGO\�UHQRXQFHG�WKH�VHUYLFHV�RI�KLV�QHZ�DOO\��DQG�KH�KDG�KLP�NLOOHG�LQ�WKH�
QH[W� \HDU�� 7KLV� IDFW� OHDGV� WR� WKH� DVVXPSWLRQ� WKDW� KH� HLWKHU� XQGHUHVWLPDWHG� WKH� LPSRUWDQFH� RI� WKH�
OHJLWLPLVW�JURXS��LQ�IDFW��$ULDGQH�ZDV�DOUHDG\�D�IDFWRU�RI�OHJLWLPDF\��WKXV�XQGHUPLQLQJ�WKH�DFWLRQV�RI�
WKLV�JURXS�� DW� WKH� LGHRORJLFDO� OHYHO���RU�KLV� UXOH�ZDV� LQWHQGHG� WR�EH�D�PLOLWDU\�GRPLQDWLRQ��ZLWK� OHVV�
� 7KLV�ZDV�=HQR¶V�,VDXULDQ�QDPH��7KH�VRXUFHV�KDYH�GLIIHUHQW�RSLQLRQV�UHODWHG�WR�WKH�,VDXULDQ�QDPH��7KXV��=HQR�LV�
QDPHG� 7DUDVLFRGLVVD� LQ� &DQGLGXV�� &RGLVVHXV� LQ� -RK�� 0DO��� ���� DQG�&KURQ�� 3DVFK��� V�� D�� ����� $ULFPHVLXV� LQ�
(YDJU���+(� ,,�� ���� 7UDVFDOLVVDHXV� LQ� 7KHRSKDQHV�� 7KH� QDPH� RI� =HQR�ZDV� WDNHQ� IURP� DQRWKHU� ,VDXULDQ� QDPHG�
=HQR��ZKR�DFWHG�DV�JHQHUDO�GXULQJ�WKH�DJH�RI�7KHRGRVLXV�,,��FI��9� 'DQ��6W\O���F����������LQ���
� -RK��/\G���'H�PDJ�� ,�����H[���FI��-RK��0DO���([F��GH�LQV�������
� 9��'DQ��6W\O���F������
� $W���-DQXDU\������FI��9��'DQ��6W\O���F�����V���-RK��$QW���IU�������)+*� ,9���������
���&I��(��6WHLQ��RS��FLW�� S�������
���7KHRGRULF� WKH�$PDO�� WKH� OHDGHU�RI�D�JURXS�RI�2VWURJRWKV��SDVVHG�RYHU� WR�=HQR¶V�VLGH�� �$QRQ��9DO����������(��
6WHLQ��RS��FLW���S�������



/HJLWLPDF\�DQG�8VXUSDWLRQ�LQ�WKH�$JH�RI�=HQR�

VWUHVV� RQ� OHJLWLPDF\�� DQG� PRUH� LPSRUWDQFH� DFFRUGHG� WR� RWKHU� IDFWLRQV�� L�� H�� WKH� ,VDXULDQV� DQG� WKH�
EDUEDULDQV�� HVSHFLDOO\� WKH�2VWURJRWKV�� ,Q� WKLV� VHQVH�� LW� LV�ZRUWK�PHQWLRQLQJ� WKDW�$UPDWXV¶�NLOOHU�ZDV�
2QRXOSK��D�EDUEDULDQ�SURPRWHG�WR�PDJLVWHU�PLOLWXP�SHU�,OO\ULFXP�MXVW�E\�KLV�YLFWLP���

2Q�WKH�RWKHU�KDQG��WKH�QH[W�SHULRG�����������ZDV�GRPLQDWHG�E\�WKH�UHSHDWHG�DWWHPSWV�RQ�WKH�OLIH�
RI�,OOXV��WKH�PRVW�SURPLQHQW�SHUVRQ�DW�&RQVWDQWLQRSOH��,W�FDQQRW�EH�SURYHQ�WKDW�=HQR�FRPPDQGHG�WKH�
DWWHPSWV��UDWKHU��WKH�VRXUFHV�ZLWQHVV�WKH�FRQIOLFW�IRU�SRZHU�EHWZHHQ�WKH�,VDXULDQV�DQG�WKH�OHJLWLPLVWV��
DQG�WKH�IHDWXUHV�RI�WKH�WZR�DWWHPSWV�VHHP�WR�EHDU�WKH�PDUN�RI�WKH�HPSUHVV�9HULQD���

:LWKLQ� WKH� EDUEDULDQ� IDFWLRQ�� 7KHRGRULF� 6WUDER� ZDV� QHJOHFWHG� LQ� FRPSDULVRQ� ZLWK� WKH� RWKHU�
7KHRGRULF�� WKH� $PDO�� 7KH� ODWWHU�� DV� D� UHZDUG� IRU� KLV� KHOS�� UHFHLYHG� WKH� SRVW� RI� PDJLVWHU� PLOLWXP�
SUDHVHQWDOLV� DQG� SDWULFLXV� WKH� SRVVHVVLRQ� RI� WKH� WHUULWRULHV� ZKLFK� KLV� SHRSOH� VHWWOHG� LQ� 0RHVLD�
6HFXQGD�ZDV�FRQILUPHG��DQG�KH�DOVR�UHFHLYHG�DQ�DQQXDO�SD\PHQW���

)XUWKHUPRUH�� WKH� GLVFRQWHQW� RI� WKH� OHJLWLPLVW� JURXS� OHG� WR� LWV� UHDFWLRQ�� DW� WKH� HQG� RI� �����
0DUFLDQXV��WKH�VRQ�RI�$QWKHPLXV��WKH�:HVWHUQ�HPSHURU�����������DQG�/HRQFLD��WKH�GDXJKWHU�RI�/HR�,�
DQG�9HULQD��PDQDJHG�WR�JDLQ�WKH�VXSSRUW�RI�7KHRGRULF�6WUDER��,Q�WKLV�FRQWH[W��0DUFLDQXV�WULHG�WR�XVXUS�
WKH� LPSHULDO�SRZHU�XQGHU� WKH�SUHWHQFH� WKDW�KLV�ZLIH��XQOLNH�$ULDGQH��ZDV�ERUQ�DV�D�SRUSK\URJHQLWH��
7KH�LPSHULDO�DVFHQGDQF\��DV�ZHOO�DV�WKH�VXSSRUW�RI�7KHRGRULF�6WUDER�ZHUH�QRW�HQRXJK��ZLWK�WKH�KHOS�
RI�,OOXV�DQG�KLV�,VDXULDQ�WURRSV��WKH�UHEHOOLRQ�ZDV�FUXVKHG��WKXV�0DUFLDQXV�ZDV�FRQVHFUDWHG�SULHVW�DQG�
VHQW� WR�&DHVDUHD� LQ�&DSSDGRFLD��+LV�SDWKHWLF�DWWHPSW� WR�DWWDFN�*DODWLD�ZLWK�VRPH�EDQGV�RI�SHDVDQWV�
ZDV�DOVR�UHSUHVVHG�E\�7URFXQGXV��,OOXV¶�EURWKHU��7KLV�WLPH��WKH�XVXUSHU�ZDV�LPSULVRQHG�WRJHWKHU�ZLWK�
KLV� IDPLO\� LQ� ,VDXULD�� 0DUFLDQXV¶� IDLOXUH�� DV� ZHOO� DV� WKH� FRQVSLUDF\� GLVFRYHUHG� WKH� QH[W� \HDU���
GHPRQVWUDWHG� WKDW� WKH� OHJLWLPLVW� JURXS�� LQ� LWV� DWWHPSW� WR� JDLQ� WKH� XSSHUKDQG�� ZDV� QRW� \HW� SUHSDUHG�
HQRXJK�WR�RYHUWKURZ�=HQR��7KH�GHDWK�RI�7KHRGRULF�6WUDER�EORZHG��LW�VHHPHG�GHFLVLYHO\��WKLV�IDFWLRQ�
�������RQ�WKH�RWKHU�KDQG��WKLV�HYHQW�VWUHQJWKHQHG�WKH�SRVLWLRQ�RI�WKH�RWKHU�7KHRGRULF��WKH�$PDO��ZKLFK�
ZKRP� =HQR� ZDV� IRUFHG� WR� GHDO� LQ� ����� $FFRUGLQJ� WR� WKH� QHZ� DUUDQJHPHQW�� WKH� 2VWURJRWKLF� FKLHI�
UHFHLYHG�DJDLQ�WKH�SRVW�RI�PDJLVWHU�PLOLWXP�SUDHVHQWDOLV��ORVW�DURXQG�������WKH�RUGLQDU\�FRQVXOVKLS�IRU�
����� DQG� IRU� KLV� SHRSOH�� ODQG� LQ� 'DFLD� 5LSHQVLV� DQG� 0RHVLD� 6HFXQGD��� 3DUDGR[LFDOO\�� WKLV�
DUUDQJHPHQW� ZHDNHQHG� =HQR¶V� SRVLWLRQ�� D� WKLUG� DWWHPSW� RQ� ,OOXV¶� OLIH� SHUVXDGHG� ,OOXV� WR� GLVWDQFH�
KLPVHOI�IURP�KLV�IRUPHU�DOO\��,OOXV¶�GHIHFWLRQ�GHSULYHG�WKH�LPSHULDO�JRYHUQPHQW�RI�RQH��LI�QRW�WKH�PRVW�
LPSRUWDQW��RI�LWV�VXSSRUWHUV���

7KH�FULVLV�RI�WKH�\HDU�����PDUNHG�WKH�FUHDWLRQ�RI�D�IRUPLGDEOH�FRDOLWLRQ�DJDLQVW�WKH�HPSHURU��$W�
$QWLRFK��ZKHUH�KH�DFWHG�DV�PDJLVWHU�PLOLWXP�SHU�2ULHQWHP� SHUKDSV�WKH�VWURQJHVW�PLOLWDU\�SRVLWLRQ�LQ�
WKH�ILIWK�FHQWXU\�%\]DQWLXP��,OOXV�VXPPRQHG�KLV�VXSSRUWHUV��DOVR��KH�KDG�DV�D�QHZ�DOO\� WKH�HPSUHVV�
9HULQD�� LPSULVRQHG� LQ�,VDXULD�VLQFH������� ,OOXV¶�DELOLW\�DV�D�SROLWLFDO� OHDGHU�DOVR�PDQLIHVWHG� LWVHOI� LQ�
WKH�SROLWLFDO�IRUFHV�KH�PDQDJHG�WR�PXVWHU�DURXQG�KLP��7KXV��KH�DSSHDOHG�WR�2GRYDFDU��ZKR�GHFODUHG�
KLPVHOI�UHDG\�WR�KHOS�WKH�UHEHOV��LQ�VSLWH�RI�WKH�IDYRXU�VKRZHG�WR�KLP�E\�=HQR�LQ������� 2Q�WKH�RWKHU�
KDQG��WKH�,VDXULDQ�JHQHUDO�DVNHG�IRU�KHOS�IURP�WKH�$UPHQLDQ�VDWUDSV�ZKR�ZHUH�YDVVDOV�RI�WKH�HPSLUH�
���3URFRS���%9� ,���������VHH�DOVR�3/5(� ,,��V��Y��$UPDWXV��
���,Q�WKH�VXPPHU�RI������DQ�LPSHULDO�VODYH�WULHG�WR�NLOO�,OOXV��LQ������ZKHQ�,OOXV�ZDV�FRQVXO��D�VHFRQG�DWWHPSW�ZDV�
RUJDQLVHG�E\�(SLQLFXV��IRUPHU�SUDHIHFWXV�SUDHWRULR�RI�%DVLOLVFXV��ZKR�DIWHU�WKH�XVXUSHU¶V�IDOO�PDQDJHG�WR�NHHS�DQ�
LPSRUWDQW�SRVLWLRQ�DW�WKH�LPSHULDO�FRXUW��RZLQJ�WR�9HULQD¶V�IDYRXU��
���,Q�WKH�VXPPHU�RI�����WKH�FRQVSLUDF\�RUJDQLVHG�E\�(SLQLFXV�WRJHWKHU�ZLWK�WKH�SUDHIHFWXV�SUDHWRULR�'LRQ\VLXV�
DQG�PDJLVWHU�PLOLWXP�7KUDXVWLOD�ZDV�GLVFRYHUHG��DQG�WKH\�ZHUH�H[HFXWHG��-RK��$QW���IU�������
���0DUFHOO��FRPHV��&KURQ�� V��D�������
���+��(OWRQ��',5� ������V��Y��=HQR� DV�D�FRQVHTXHQFH�RI��WKH�IDLOHG�DWWHPSW�RQ�,OOXV���
���2GRYDFDU�ZDV�PDGH�SDWULFLXV�E\�=HQR��FI��0DOFK���IU�������
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�3URFRS���'H� DHGLILF��� ,,,�� ��� ���� DQG� IURP� WKH� 3HUVLDQ� NLQJ� 3HUR]�� ZKR�� EHFDXVH� RI� WKH� (SKWDOLWH�
LQYDVLRQ��SURYHG�XQDEOH�WR�NHHS�KLV�SURPLVH�RI�KHOS��� $OVR��RQ�WKH�UHOLJLRXV�SODQH��,OOXV�WULHG�WR�JDWKHU�
WR�KLP�D�FRQVLGHUDEOH�IRUFH��WKXV��KH�WULHG�WR�VXSSRUW�EHOLHIV�GHYLDQW�IURP�WKRVH�RI�WKH�VWDWH�UHOLJLRQ��
VXFK�DV�&DWKROLF�&KULVWLDQLW\�DQG�HYHQ�SDJDQLVP��WU\LQJ�LQ�WKLV�PDQQHU�WR�JDLQ�WKH�VXSSRUW�RI�DOO�WKH�
IRUFHV�KRVWLOH�WR�WKH�FHQWUDO�JRYHUQPHQW�DQG�FUHDWLQJ�D�QHZ�FHQWHU�RI�SRZHU��DW�$QWLRFK��7KLV�ZDV�QRW�
D VHFHVVLRQLVW�PRYHPHQW��EXW�UDWKHU�DQ�DWWHPSW�WR�WDNH�RYHU�WKH�SRZHU��LQ�WKLV�VHQVH�XVLQJ�WKH�FRDOLWLRQ�
RI�WKH�IRUFHV�KRVWLOH�WR�=HQR¶V�JRYHUQPHQW�DQG�DWWHPSWLQJ�WR�UHSODFH�KLP�ZLWK�D�PRUH�SOLDQW�SHUVRQ��
7KLV�VXEVWLWXWH�ZDV�IRXQG�LQ�WKH�SHUVRQ�RI�/HRQWLXV��ZKR�DV�SDWULFLXV�ZDV�VHQW�ZLWK�WKH�LQLWLDO�PLVVLRQ�
IUHHLQJ� WKH�HPSUHVV�9HULQD��+LV�GHIHFWLRQ� IURP� WKH�HPSHURU¶V� VLGH�RIIHUHG� WKH�QHFHVVDU\�SHUVRQ� IRU�
XVXUSDWLRQ�� /HRQWLXV¶� SUHVWLJH� DQG� KLV� TXDOLW\� RI� SDWULFLXV� ZHUH� HQRXJK� WR� WUDQVIRUP� KLP� WR� WKH�
HPSHURU�QHHGHG�E\�WKH�UHEHOV��� ,Q�WKLV�FRQWH[W��LW�LV�ZRUWK�DGPLULQJ�=HQR¶V�SROLWLFDO�DELOLW\��)DFHG�E\�
,OOXV¶�UHIXVDO�WR�IUHH�WKH�HPSHURU¶V�EURWKHU��/RQJLQXV��LPSULVRQHG�LQ�,VDXULD�DV�D�JXDUDQWHH�IRU�LPSHULDO�
³JRRG� EHKDYLRXU´�� WKHQ� E\� RSHQ� UHYROW�� WKH� HPSHURU� UHVRUWHG� WR� WKH� IDYRXULWH� PHWKRG�� SURPRWLQJ�
GLVVHQVLRQ� LQVLGH� WKH� ,VDXULDQ� IDFWLRQ� DQG�� VRPHWKLQJ� QHZ�� DWWHPSWLQJ� WR� FUHDWH� KLV� RZQ� SUHVVXUH�
JURXS��7KLV�QHZ�IDFWLRQ�ZDV�LQWHQGHG�WR�EH�UHFUXLWHG�IURP�D�ODUJHU�SROLWLFDO�VSHFWUXP��$SDUW�IURP�WKH�
,VDXULDQV�ZKR�UHPDLQHG�KLV�VXSSRUWHUV��WKH�HPSHURU�PDGH�DQ�DSSHDO�WR�D�PLOLWDU\�JURXS�ZKRVH�OHDGHU�
ZDV�D�QDWLYH�IURP�WKH�%DONDQV��,W�PLJKW�EH�VDLG�WKDW�IURP�WKLV�SRLQW�RQ�WKH�7KUDFLDQ�IDFWLRQ�EHJDQ�WR�
DVFHQG��7KURXJK�WKH�SURPRWLRQ�RI�,RDQQHV�6F\WKD�WKH�HPSHURU�WULHG�WR�FUHDWH�D�FRXQWHUSDUW�WR�,VDXULDQ�
SRZHU�� ,QGHHG�� ODFNLQJ� D� VROLG� IRXQGDWLRQ� RI� OHJLWLPDF\� �WKH� LPSRUWDQW� IDFWRUV� RI� OHJLWLPDF\� EHLQJ�
PDLQO\�RQ�WKH�RSSRVLWH�VLGH���=HQR�WULHG�WKURXJK�WKLV�DUWLILFH�WKH�FUHDWLRQ�RI�KLV�IDFWLR� +DYLQJ�VHFXUHG�
2VWURJRWKLF�KHOS�WKURXJK�7KHRGRULF�WKH�$PDO��RUGLQDU\�FRQVXO�IRU�WKLV�\HDU��DQG�UHO\LQJ�RQ�WKH�OR\DOW\�
RI�KLV�RZQ�,VDXULDQ�JURXS��PDLQO\�UHSUHVHQWHG�E\�&RWWRPHQHV�DQG�/RQJLQXV�RI�&DUGDOD��SURPRWHG�WR�
PDJLVWHU� PLOLWXP� SUDHVHQWDOLV� DQG� PDJLVWHU� RIILFLRUXP� UHVSHFWLYHO\�� =HQR� GHOLEHUDWHO\� FUHDWHG� D�
EUHDFK� LQ� WKH�SROLWLFDO� V\VWHP�GRPLQDWHG�E\� WKH� ,VDXULDQV�DQG� OHJLWLPLVWV�� WKURXJK� WKH�SURPRWLRQ�RI�
7KUDFLDQV��7KH�ZLQQLQJ�RYHU�RI�,RDQQHV�6F\WKD�UHSUHVHQWHG�IRU�=HQR�D�UHDO�DGYDQWDJH��LQ�6HSWHPEHU�
�����WKH�UHEHOV�ZHUH�GHIHDWHG�LQ�D�JUHDW�EDWWOH�DW�$QWLRFK��LQ�6\ULD��7KLV�YLFWRU\�ZDV�HVSHFLDOO\�GXH�WR�
WKH�PLOLWDU\�FDSDFLW\�RI�,RDQQHV�6F\WKD��,Q�WKH�FRQWH[W�LQ�ZKLFK�WKH�,VDXULDQ�VXSSRUW�ZDV�IXQGDPHQWDO�
IRU�DQ�HPSHURU�ZKR�KDG�QHLWKHU�OHJLWLPDF\�QRU�WKH�UHOLJLRXV�VXSSRUW��WKH�FRQVHTXHQFHV�RI�WKLV�YLFWRU\�
ZHUH�H[WUHPHO\�LPSRUWDQW��7KH�SXEOLVKLQJ�RI�WKH�+HQRWLNRQ�LQ�����HIIHFWHG�RQO\�D�SDUWLDO�FRQFLOLDWLRQ�
EHWZHHQ�WKH�2UWKRGR[�DQG�0RQRSK\VLWH�SDUWLHV��EXW�WKH�ELVKRSV�RI�$QWLRFK�DQG�$OH[DQGULD�UHPDLQHG�
KRVWLOH�WR�WKH�LPSHULDO�HGLFW��DQG��H[WHUQDOO\��WKH�3RSH�)HOL[�,,,��E\�H[FRPPXQLFDWLQJ�WKH�SDWULDUFK�RI�
&RQVWDQWLQRSOH� $FDFLXV�� SURYRNHG� D� VFKLVP�� =HQR¶V� LQLWLDWLYH� WR� DFW� DV� PHGLDWRU� EHWZHHQ� WKH� WZR�
UHOLJLRXV� SDUWLHV� RQO\� UHVXOWHG� LQ� IXUWKHU� GLVFRQWHQW�� 7KH� YLFWRU\� DW� $QWLRFK� SHUVXDGHG�PRVW� RI� WKH�
,VDXULDQV�WR�FURVV�RYHU�WR�WKH�LPSHULDO�VLGH���

7KH�QH[W�SHULRG�ZDV�PDUNHG�E\�D�JUDGXDO�LPSURYHPHQW�LQ�WKH�HPSHURU¶V�SRVLWLRQ��%HVLHJHG�VLQFH�
WKH�EDWWOH�RI�$QWLRFK�LQ�WKH�IRUW�RI�3DSLULXV�LQ�,VDXULD��WKH�UHEHOV�ZHUH�GHFLVLYHO\�GHIHDWHG�LQ������WKHQ��
DIWHU�WKH�IDOO�RI�WKH�IRUW��,OOXV�DQG�WKH�XVXUSHU�ZHUH�H[HFXWHG��� 7KH�GHDWK�RI�9HULQD�DW�WKH�EHJLQQLQJ�RI�
VLHJH���������GHSULYHG�WKH�OHJLWLPLVW�IDFWLRQ�RI�D�UHDO�OHDGHU��2Q�WKH�RWKHU�KDQG��ZH�PLJKW�VD\��$ULDGQH�
EHQHILWHG�IURP�WKH�GHDWK�RI�KHU�PRWKHU��SROLWLFDOO\��VKH�EHFDPH�WKH�OHDGHU�RI�WKH�OHJLWLPLVW�JURXS��IDFW�
ZKLFK�EHFDPH�PDQLIHVW�LQ������RQ�$QDVWDVLXV¶�HOHFWLRQ���

���$W�WKH�EHJLQQLQJ�RI������3HUR]�ZDV�GHIHDWHG�DQG�NLOOHG�E\�WKH�(SKWDOLWHV��(��6WHLQ��RS��FLW���YRO��,,�������S��������
���2Q����-XO\������9HULQD�FURZQHG�/HRQWLXV�DV�HPSHURU�DW�7DUVXV�� ,Q� WKH�HGLFW�SXEOLVKHG�RQ�WKLV�RFFDVLRQ��VKH�
VSHFLILHG�WKH�IDFW�WKDW��DV�$XJXVWD��DQG�GXH�WR�KHU�ULJKW�WR�GLVSRVH�RQ�WKH�LPSHULDO�WKURQH��VKH�GHSRVHG�=HQR�DQG�
UHSODFHG�KLP�ZLWK�/HRQWLXV��FI��(��6WHLQ��RS��FLW���YRO��,,��S��������
���0DUFHOO��FRPHV��&KURQ���V��D�������9LFW��7RQQ���V��D�������-RK��$QW���IU������
���-RK��0DO��������-RK��$QW���IU�������������������VHH�DOVR�3/5(� ,,��V��Y��$HOLD�9HULQD�
���&I��(��6WHLQ��RS��FLW���,,��S������



/HJLWLPDF\�DQG�8VXUSDWLRQ�LQ�WKH�$JH�RI�=HQR�

$QRWKHU�LPSRUWDQW�DVSHFW�LV�WKH�GHSDUWXUH�RI�7KHRGRULF�WKH�$PDO��$�FRQVWDQW�VRXUFH�RI�SUREOHPV��
WKH� JURXS� RI� 2VWURJRWKLF� EDUEDULDQV�� WKURXJK� LWV� UHSUHVHQWDWLYH� 7KHRGRULF� 6WUDER�� WKHQ� WKH� $PDO��
PDQDJHG� WR� DFKLHYH�� WKURXJK� PLOLWDU\� SUHVVXUH� DQG� SROLWLFDO� PDQRHXYUHV�� DQ� DVFHQGDQF\� RYHU� WKH�
LPSHULDO� SHUVRQ��7KH�GHSDUWXUH�RI�7KHRGRULF� WR� ,WDO\�KDV�KDG�YDULRXV� LQWHUSUHWDWLRQV� LQ� WKH� VRXUFHV��
ILUVWO\��-RUGDQHV��*RWKLF�DSRORJLVW��DV�ZHOO�DV�WKH�$QRQ\PXV�9DOHVLL��-RUG���*HW���/9,,��$QRQ��9DO�������
����VXJJHVW�WKDW�7KHRGRULF�ZDV�VHQW�WR�,WDO\�WR�UHFRYHU�WKH�SURYLQFH�IRU�WKH�LPSHULDO�JRYHUQPHQW��7KH�
K\SRWKHVLV�VHHPV�FUHGLEOH��RZLQJ�WR�WKH�IDFW�WKDW�=HQR�ZDV�LQWHUHVWHG�LQ�UHJDLQLQJ�FRQWURO�RYHU�,WDO\�
IRU� YDULRXV� UHDVRQV��)LUVWO\�� GXULQJ� ,OOXV¶� UHYROW��2GRYDFDU�ZDV�KLV� DGKHUHQW�� VR� LW�ZDV�QHFHVVDU\� WR�
UHFRYHU�,WDO\�IRU�WKH�LPSHULDO�IDFWLRQ��LQ�RUGHU�WR�DYRLG�DQ\�GDQJHU�IURP�WKH�:HVW��)XUWKHUPRUH��HYHQ�
LI�2GRYDFDU� UXOHG� ,WDO\�DV�SUDFWLFDOO\�DQ� LQGHSHQGHQW�G\QDVW�� WKHRUHWLFDOO\� ,WDO\�VWLOO�EHORQJHG� WR� WKH�
HPSLUH��VR�WKH�EDUEDULDQ�ZDV�JXLOW\�RI�KLJK�WUHDVRQ�E\�VXSSRUWLQJ�WKH�XVXUSHU��DQG�LQ�FRQVHTXHQFH�KH�
KDG�WR�EH�SXQLVKHG��7KH�RWKHU�DVSHFW�ZDV�UHOLJLRXV��DIWHU�WKH�SURPXOJDWLRQ�RI�WKH�+HQRWLNRQ��WKHUH�ZDV�
D VFKLVP� EHWZHHQ� (DVW� DQG�:HVW�� (YHQ� LI� WKH� HPSHURU� ZDV� &KULVWLDQ�� KH� VWLOO� DFWHG� DV� D� SRQWLIH[�
PD[LPXV� �HYHQ� WKRXJK�KH� GLG� QRW� EHDU� WKH� WLWOH�� DQG�� LQ� WKLV� UHVSHFW�� KH� WULHG� WR� VROYH� WKH� UHOLJLRXV�
GLVSXWHV��KDYLQJ�DV�D�SUHFHGHQW�&RQVWDQWLQH¶V�UHOLJLRXV�DWWLWXGH��6R��WKH�UHFRQTXHVW�RI�,WDO\�PLJKW�KHOS��
IURP� WKLV�SRLQW�RI�YLHZ�� WR�SURGXFH�D� UHFRQFLOLDWLRQ� �HYHQ�D� IRUFHG�RQH�� LQ� WKH�&KXUFK��7KH�3RSH¶V�
DPELWLRQV� RI� LQGHSHQGHQFH� FRXOG� RQO\� EH� GLVWXUELQJ� IRU� WKH� LPSHULDO� JRYHUQPHQW�� DQG� WKRXJK� LQ�
$QWLRFK� RU�$OH[DQGULD� WKH� HPSHURU� FRXOG� LQWHUIHUH� DV� WKH� VHFXODU� SRZHU�� ,WDO\� EHFDPH� LQDFFHVVLEOH�
WKURXJK� WKH� DFFHVVLRQ�RI�2GRYDFDU�� D� EDUEDULDQ� FKLHI�� WR� WKH� VXSUHPH�SRZHU��%HIRUH� WKH� IDOO� RI� WKH�
:HVWHUQ�(PSLUH�� WKH�HDVWHUQ�DQG�ZHVWHUQ�HPSHURUV�FRXOG�QHJRWLDWH�DV�FROOHDJXHV��EXW� IURP������ WKH�
5RPDQ�SULGH�KDG�WR�KXPLOLDWH�LWVHOI�LQ�IURQW�RI�D�SHWW\�EDUEDULDQ�FKLHI��DQG�WKLV�ZDV�WRR�PXFK�IRU�WKH�
5RPDQ�VHQVH�RI�VXSHULRULW\��

$QRWKHU� DSSURDFK� WR� WKH� SUREOHP� LV� WKH� RQH� DFFRUGLQJ� WR� ZKLFK� =HQR� ZDV� IRUFHG� E\� WKH�
2VWURJRWKLF� FKLHI� WR� EH� VHQW� LQ� ,WDO\�� 7KLV� IDFW� LQGLFDWHV� WKDW� 7KHRGRULF¶V� DPELWLRQV� EHFDPH�
LQFRPSDWLEOH�ZLWK�KLV�SRVLWLRQ�LQVLGH�WKH�5RPDQ�JRYHUQPHQWDO�V\VWHP��6R��7KHRGRULF�ZDV�FKRVHQ�IRU�
DQ� H[SHGLWLRQ� LQ� ,WDO\�� =HQR� EHLQJ� SHUVXDGHG� WR� RIIHU� KLP� WKH� QHFHVVDU\� DXWKRULW\�� 7KH� VXEVHTXHQW�
EHKDYLRXU� RI� WKH� EDUEDULDQ� FKLHI� VHHPV� WR� MXVWLI\� WKLV� LGHD�� VLQFH� KLV� LPSHULDO� DPELWLRQV� DUH� QRZ�
NQRZQ��IRU�LQVWDQFH��DV�UXOHU�RI�,WDO\��KLV�EHKDYLRXU�PLPLFNHG�WKDW�RI�WKH�5RPDQ�HPSHURUV��DOVR��KH�
SUHVHUYHG� WKH� LPSHULDO� DGPLQLVWUDWLYH� V\VWHP� DQG� IURP� $QDVWDVLXV� KH� UHFHLYHG� EDFN� WKH� LPSHULDO�
RUQDPHQWD� VHQW�WR�&RQVWDQWLQRSOH�E\�2GRYDFHU����

&HUWDLQO\��WKH�IDFW�LV�WKDW�WKURXJK�VHQGLQJ�7KHRGRULF�WR�,WDO\��WKH�HPSHURU�PDQDJHG�WR�JHW�ULG�RI�D�
GDQJHURXV� SUHVVXUH� JURXS�� 7KH� KHVLWDWLQJ� 2VWURJRWKLF� DWWLWXGH�� ZKLFK� IROORZHG� UDWKHU� WKHLU� LQWHUHVW�
WKDQ�WKH�LPSHULDO�RQH�OHG�WR�FRPSOLFDWLRQV�GXULQJ�=HQR¶V�JRYHUQPHQW��7KH�EDUEDULDQ�JURXS�SURYHG�WR�
EH�WKH�PRVW�LPSRUWDQW�IDFWRU�RI�HTXLOLEULXP��DQG�WKLV�KDG�WR�EH�WDNHQ�LQWR�FRQVLGHUDWLRQ�LQ�WKH�SROLWLFDO�
JDPH��

:KDW� LV�UHPDUNDEOH� LV� WKH�HPSHURU¶V�DELOLW\��&RPELQLQJ�SROLWLFDO� LQWULJXH�DQG�SHUVRQDO�SUHVWLJH�
�HVSHFLDOO\�PLOLWDU\�SUHVWLJH��EHFDXVH� WKHUH� LV�NQRZQ�QRZ�WKH�PLOLWDU\�DELOLW\�RI�=HQR��� WKH�HPSHURU�
PDQDJHG�WR�FOLPE�XS�WKH�VWHSV�RI�SROLWLFDO�KLHUDUFK\��IURP�WKH�SRVLWLRQ�RI�DQ�,VDXULDQ�QREOH�WR�WKDW�RI�
$XJXVWXV��+LV�KDQG�RQ�SRZHU�KH�PDQDJHG�WR�UHWDLQ�LQ�VSLWH�RI�WKH�ODFN�RI�D�VROLG�OHJLWLPDF\��WKURXJK�
WKH�FUHDWLRQ�RI�D�SHUVRQDO�IDFWLRQ�WKDW�ZDV�H[WUHPHO\�KHWHURJHQHRXV��LQ�SROLWLFDO�WHUPV��+LV�PDLQ�PHULW�
LV�WKH�SURPRWLRQ�RI�7KUDFLDQV�WR�SRZHU��D�IDFW�WKDW�PDGH�SRVVLEOH�WKH�VXEVHTXHQW�UHLJQV�RI�$QDVWDVLXV�
DQG�WKH�IDPLO\�RI�-XVWLQLDQ��,QVLGH�WKH�,VDXULDQ�JURXS��DQG�DIWHU�,OOXV¶�HOLPLQDWLRQ��=HQR�PDQDJHG�WKH�
DVVXPSWLRQ�RI�FRQWURO�E\�WKLV�IDFWLRQ��DQG�KLV�SROLF\�WRZDUGV�WKH�2VWURJRWKV�SHUVXDGHG�WKHP�WR�MRLQ�
WKH�LPSHULDO�FDXVH��7KLV�FRQWH[W�PDGH�SRVVLEOH�WKH�VWDELOLVDWLRQ�RI�=HQR¶V�SRVLWLRQ��ZKLFK�LQLWLDOO\�KDG�
VHHPHG� WR� EH�ZLWKRXW� KRSH�ZLWK� UHJDUG� WR� KLV�PDLQWDLQLQJ� DV� HPSHURU�� 7KH� JUDGXDO� HOLPLQDWLRQ� RI�
FRPSHWLWRU�IDFWRUV�RI�SRZHU��DIWHU�WKH�LQLWLDO�EUHDNLQJ�RI�WKHLU�XQLW\��VHHPHG�WR�EH�KLV�IDYRXULWH�PRGXV�
��� )RU� WKH� WLWOH� RI� VHPSHU� $XJXVWXV� UHVHUYHG� IRU� WKH� 5RPDQ� HPSHURUV�� DQG� ERUQH� E\� 7KHRGRULF�� VHH�&,/� ;��
���� 'HVVDX�������IRU�WKH�JROG�PHGDOV�LVVXHG�E\�7KHRGRULF��ZKLFK�DEXVLYHO\�VW\OHG�KLP�DV�SULQFHSV� FI��(��6WHLQ��
RS��FLW���,,��S�������
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RSHUDQGL� +RZHYHU��WKH�,VDXULDQV¶�JURXSLQJ�DURXQG�KLP�DQG�WKH�H[HUFLVH�RI�SRZHU�GXULQJ�WZR�GHFDGHV�
FRQWULEXWHG� WR� WKHLU�SHUPDQHQFH�DV�D�³SUHVVXUH�JURXS´�� WKHLU� HOLPLQDWLRQ�EHLQJ�SRVVLEOH�RQO\�DIWHU�D�
VHULRXV�FLYLO�ZDU�LQ�WKH�UHLJQ�RI�$QDVWDVLXV��IURP�����WR����������

�

ABSTRACT 

'XULQJ�WKH�UHLJQ�RI�=HQR��WKH�HPSHURU�ZDV�IDFHG�ZLWK�SRZHUIXO�GLYHUJHQW�FHQWUHV�RI�SRZHU�WKDW�
WULHG� WR� FRQWURO� WKH� HPSHURU��$PRQJVW� WKHP� WKHUH�ZHUH� WKH� EDUEDULDQ�JURXS�RI� WKH� WZR�7KHRGHULFV��
ZKR�WULHG�WR�JDLQ�DV�PXFK�DV�SRVVLEOH�IRU�WKHP�DQG�WKHLU�SHRSOH��PDLQO\�XVLQJ�PLOLWDU\�IRUFH�DQG�WKH�
WKUHDW� WR�SOXQGHU�WKH�%DONDQ�SURYLQFHV��$QRWKHU� LPSRUWDQW�JURXS�ZDV�WKDW�RI�WKH�,VDXULDQV�� WR�ZKLFK�
DOVR�EHORQJHG�WKH�HPSHURU��EXW�WKLV�JURXS�KDG�DQRWKHU�LPSRUWDQW�ILJXUH�DV�OHDGHU��,OOXV��ZKR�WULHG�WR�
FUHDWH�LWV�RZQ�SUHVVXUH�JURXS��)LQDOO\��WKHUH�ZDV�WKH�VR�FDOOHG�OHJLWLPLVWV��OHG�E\�WKH�HPSUHVV�9HULQD��
ZKR�VLVWHPDWLFDOO\�RSSRVHG�=HQR¶V�SROLF\���

� &RQIURQWHG�ZLWK�WKHVH�JURXSV��WKHUH�KDV�WR�EH�UHPDUNHG�WKH�HPSHURU¶V�DELOLW\�WR�PDQLSXODWH�
WKHP�DQG�WR�PDLQWDLQ�WR�SRZHU��=HQR¶V�SROLF\�ZDV�PDLQO\�WR�RSSRVH�WKHVH�JURXSV�RQH�WR�DQRWKHU��DQG�
KH�WULHG�WR�FUHDWH�KLV�RZQ�SUHVVXUH�JURXS��


